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Management's Res.ponsibility

To:the ratepayers of R. M..of Keys: No. 303

Management is responsible for the preparation and presentation of:the accompanying financial
statemerlt, ;including responsibility: for significant accounting .jOdgrnehts and:.estimates ih acc6fdance. with
Canadian genera\ty accepted accounting :principles dnd ensuring that all information in the annual report
i$ Q6nsistent with the statements. This :responsibilityincludes selecting appropriate accounting principles
and methods. and making decisions affecting the measurement of transactions in which objective
judgment is :required.

In discharging its.responsibilities for the integ.rity and fairness: of the financial statement,:.Mandgement
designs and maintains the necessary accounting systems and related internal controls to provide
reasonable assurance that,transactions are authorized, assets are safeguarded and financial records are
pro.Q6tly maintained to provide reliable information for the preparation of financial statements.

The council,is composed .of e16ctdd officials who arQ not employees of the municipality- The council is
resp6n$iblefor overseeing management in the performance of its financial reporting responsibilities.. 'Tbe
council fulfils these responsibilities by reviewing the financial information prepared by the administration
and discussing relevant matters.with external auditors. The council is also responsible for recommending
th6..appointment:Qf the municipality's. externa! auditors

Barrow PQ LLP, an indepeDdQnt firm 6f chartered professional accountants. is appoir\ted by the
to audit the financial statements and report directly to themltheir report follows. The external

and free access ta; and meet periodically gnd separately with, both the council and
qiscu$slbeir-aaditfindings.

auditors have
administration

Admio4stratot
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I COLLINS
a.. BARROWa

.{ Independent Auditors' Report

To the Council
R. M. of Keys No. 303

Report on the Financial Statements

We have audited the accompanying financial statements of R. M. of Keys No. 303, which comprise the
Statement of Financial Position as at December 31 , 2017, and the Statements of Operations, Changes in
Net Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting
policies and other explanatory information

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian public sector accounting standards and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Hlnancial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the financial statements. whether due to fraud or
error. In making those risk assessments. the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
ourauditopinion

Opinion

L

In our opinion, the financial statements present fairly, in all material respects, the financial position of
R. M. of Keys No. 303 as at December 31 , 2017, and its financial performance and its cash flow for the
year then ended in accordance with Canadian public sector accounting standards

Collins Barrow PQ LLP

Yorkton.SK
May 10, 2018



R. M. of Keys No. 303
Canora. Saskatchewan

Statement of Financial Position as at December 31 . 2017
Statement I

2017 2016

Incite I I )

!

Assets
Financial Assets

Cash and temDorarv investments - note 2
Taxes receivable - municipal - note 3
Other accounts receivable - note 4
Landforresale- note 5
Long-term investments - note 6

Total Financial Assets

878.109
113,356
149.452

875
47.150

1.188.942

770,108
95,916
95,023

875
46.090

1.008.012

Liabilities
Accounts payable
Utility deposits
Long-term debt - note 7

Total Liabilities

97
2.843

262,212
265.152

31.692
2,843

177,770
212.305

Net Financial Assets 923.790 795.707

Non-Financial Assets
Tangible capital assets - schedules 6 and 7
Prepayments and deferred charges
Stock and supplies

Total Non-Financial Assets

3.245.903
287

50.427
3.296.617

3.187.424
418

27,933
3.215.775

Accumulated Surplus - schedule 8 $ 4.220.407 $ 4,011,482

Approved on behalf of the counci

Reeve

Councillor

The notes to financial statements are an integral
part of these financial statements.



R. M. of Keys No. 303
Statement of Operations

For the year ended December 31, 2017
Statement 2

2017

Budget
2017

Actual
2016

Actual
(Note ll)

Revenues
Taxes and other unconditional revenue

schedule I
Fees and charges-schedules 4 and 5
Conditional grants - schedules 4 and 5
Tangible capital asset sales - gain

schedules 4 and 5
Investment income and commissions

schedules 4 and 5
Total Revenue

1,360,213
39,105

8,500

1,357,116
31,809
11,096

1,154,127
36,271
I I ,I I I

( 38.M8) 4,124

5,649
1.211.282

5,000
1.412.818

4.620
1.366.193

Expenses-schedule 3
General government services
Protective services
Transportation services
Environmental and public health services
Recreation and cultural services
Utilities services

TotaIExpenses

Surplus of Revenues over Expenses before
Other Capital Contributions 222,073 151,671 12,049

Provincial/Federal Capital Grants and
Contributions - schedules 4 and 5

\

59.943 57.254 844.449

Surplus of Revenue over Expenses 282,016

4.011.482

208,925

4.011.482

856,498

Accumulated Surplus, Beginning of Year 3.154.984

$ 4,011.482Accumulated Surplus, End of Year $ 4.293.498 $ 4,220.407

The notes to financial statements are an integral
part of these financial statements.

242.885 249.458 208.846
27,250 23.621 28,773

B33,000 869.602 BB5,938
62,550 47,B63 55.576

6,000 6,045 2,947
19.060 17,933 17.153

1.190.745 1.214.522 1.199.233



R. M. of Keys No. 303
Statement of Change in Net Financial Assets

For the year ended DeQQpbQr 3l: 20 T7
Statement 3

2017

Budget
2017

Actual
2016

Actual
Incite ll)

Surplus 282.016

( 53,500)

208.925 856.498

(Acquisition) of tangible capital assets
Amortization of tangible capital assets
Proceeds on disposal of tangible capital assets
Loss (gain) on the disposal of tangible capital
assets

429.006)
175,305
156,774

38.448

( 221.074)
186,740

l l
Surplus (Deficit) of Capital Expenses over
Expenditures 53,500: 58,479' 38,458

(Acquisition) of supplies inventories
(Acquisition) of prepaid expense
Consumption of supplies inventory
Use of prepaid expense

196,973)
380)

174,479
509

235.522)

226,614
507l

Surplus (Deficit) of Expenses of Other
Non-FinancialoverExpenditures 0

228,516

795.708

22,365:

128,081

795.708

809,021

13,313

Increase in Net Financial Assets

Net Financial Assets, beginning of year

Net Financial Assets, End of Year $ 1.024.224 £ 923.789 $ 795.708

J

The notes to financial statements are an integral
part of these financial statements.



R. M. of Keys No. 303
Statement of Cash Flowl Farthe gm9q P9QQpbQr 3t2017

Statement 4

Cash Provided by (used for) the Following Activities
Operating: '
Surplus

Amortization

Loss (gain) on disposal of tangible capital assets

2017 2016

(Nate ll)

208.925
175.305
38.448

422,678

856.498
186,740

4,124
1,039,114

Change in Assets/Liabilities
Taxes receivable - municipal
C)therreceivables
Accounts payable
Utility deposits
Deferred revenue

''a

17,439)
54,429)
31,597)

20,136)
3.668)

30,357
913

355,091)
8,907)

110'
682.472

Stock and supplies for use
Prepayments and deferred charges

Net Cash from (used for) Operations

( 22,494)
131

296.850

Capital:
Acquisition of capital assets
Proceeds from the disposal of capital assets

Net Cash from (used for) Capital

( 429,006)
156.774

272,232)

( 221.074)

221,074:

Investing:
Long-term investments

Financing:
Long-term debt issued
Long-term debt repaid

Net Cash from (used for) FinancingJ

260,000
175,558:
84,442

108,001

250'.000
194.567
55,433

515,501Increase in Cash Resources

Cash and investments, beginning of year 770,108

878.109Cash and Investments, End of Year

254.607

770,108g $

The notes to financial statements are an integral
part of these financial statements



R. M. of Keys No. 303
Notes to Financial Statements

\

l

''n

'n
\

Significant Accounting Policies

The financial statements of the municipality are prepared by management in accordance with the
local government accounting standards established by the Public Sector Accounting Board of the
Chartered Professional Accountants of Saskatchewan. Significant aspects of the accounting policies
are as follows:

(a) Basis afaccaunting

The financial statements are prepared using the accrual basis of accounting. The accrual basis
of accounting recognized revenue as they become available and measurablel expenses are
recognized as they are incurred and measurable as a result of the receipt of goods and services
and the creation of a legal obligation to pay.

(b) Collection of funds for other authorities

Collection of funds by the municipality for the school board, municipal hail and conservation and
development authorities are collected and remitted in accordance with relevant legislation. The
amounts collected are disclosed in note 3

(c) Government transfers

Government transfers are recognized as either expenditures or revenues in the period that the
events giving rise to the transfer occurred, as long as

li) the transferis authorized;
lii) eligibility criteria have been met by the recipient; and

lin) a reasonable estimate of the amount can be made.

Unearned government transfer amounts received but not earned will be recorded as deferred
revenue

Earned government transfer amounts not received will be recorded as an amount receivable

(d) Deferred revenue - fees and charges

Certain user charges and fees are collected for which the related services have yet to be
performed. Revenue is recognized in the period when the related expenses are incurred or
services performed

(e) Net financial assets

Net financial assets at the end of an accounting period are the net amount of financial assets
less liabilities outstanding. Financial assets represent items such as cash and those other
assets on hand which could provide resources to discharge existing liabilities or finance future
operations. These include realizable assets which are convertible to cash and not intended for
consumption in the normal course of operations.

7



R. M. of Keys No. 303
Notes to Financial Statements

FQr tl)g year ended December 31. 2017

l

l

l
l Significant Accounting Policies continued

(f) Non-financial assets

Tangible capital and other non-financial assets are accounted for as assets by the government
because they can be used to provide government services in future periods. These assets do
not normally provide resources to discharge the liabilities of the government unless they are
sold

Cg) Appropriated reserves

Reserves are established at the discretion of council to designate surplus for future operating
and capital transactions. Amounts so designated are described on schedule 8.

(h) Investments

PorHolio investments are valued at the lower of cost, less any provisions for other than
temporary impairment. Investments with maturity dates longer than one year from the date of
the Statement of Financial Position have been classified as other long-term investments
concurrent with the nature of the investment. The long-term investments in the Saskatchewan
Association af Rural Municipalities Self-Insurance Fund are accounted for on the equity basis

(i) Inventories

Inventories of materials and supplies expected to be used by the municipality are valued at the
lower of cost or replacement cost. Inventories of land, materials and supplies held for resale are
valued at the lower of cost or net realizable value. Cost is determined by the average cost
method. Net realizable value is the estimated selling price in the ordinary course of business.

a) Tangible capital assets

All tangible capital asset acquisitions or betterments made throughout the year are recorded at
their acquisition cost. Initial costs for tangible capital assets that were acquired and developed
prior to 2009 were obtained via historical cost information or using current fair market values
discounted by a relevant inflation factor back to the point of acquisition. Donated tangible capital
assets received are recorded at their fair market value at the date of contribution. The tangible
capital assets that are recognized at a nominal value are disclosed in schedule 6. The cost of
these tangible capital assets less any residual value are amortized over the asset's useful life
using the straight-line method of amortization. The municipalitys tangible capital asset useful
lives are estimated as follows

Assets
General Assets

Land
Land improvements
Buildings
Vehicles
Mobile equipment
Linearassets

Infrastructure Assets
Paving, sidewalks and roadways

UsefuILife

indefinite
15 years
40 years
10 years

10-15 years
35-40 years

15 years

+

8



R. M. of Keys No. 303
Notes to Financial Statements

For the;year ended December 31 , 2017

l Significant Accounting Policies - continued

(k) Government contributions

Government contributions for the acquisition of capital assets are reported as capital revenue
and do not reduce the cost of the related asset

(1) Capitalization of interest

The municipality does not capitalize interest incurred while a tangible capital asset is under
construction.

(m) Leases

All leases are recorded on the financial statement as either a capital or operating lease. Any
lease that transfers the majority of benefits and risk associated with the leased asset is
classified as a capital lease. At the inception of a capital lease, an asset and a payment
obligation are recorded at an amount equal to the lesser of the present value of the minimum
lease payments and the asset's fair market value. Assets under capital leases are amortized on
a straight-line basis over their estimated useful lives (lease term). Any other lease not meeting
the before-mentioned criteria is classified as an operating lease and rental payments are
expensed asincurred

(n) Revenue

Property tax revenue is based on assessments determined in accordance with provincial
legislation and the formulas, principles and rules in the Saskatchewan Assessment Manual. Tax
mill rates are established annually. Taxation revenues are recorded annually upon receipt of the
taxable assessment values as per the Saskatchewan Assessment Management Agency
Penalties on overdue taxes are recorded in the period levied

Utility revenue is recognized in the period in which the service has been provided

All other revenue is recorded when received, or receivable, collection is likely, and the amount
can be reasonably determined



R. M. of Keys No. 303
Notes to Financial Statements

Fot thQ year ended December 31 , 2Q]Z

l Significant Accounting Policies continued

lo) Measurement uncertainty

The preparation of financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements, and the reported amounts of revenue and expenditures during
the period. Accounts receivable are stated after evaluation as to their collectability and an
appropriate allowance for doubtful accounts is provided where considered necessary.

The measurement of materials and supplies are based on estimates of volume and quality.

The opening asset costs of tangible capital assets have been estimated where actual costs were
notavailable

Amortization is based on the estimated useful lives of tangible capital assets

These estimates and assumptions are reviewed periodically and, as adjustments become
necessary, they are reported in earnings in the periods in which they become known.

Ip) Basis of segmentation/segment report

The municipality has adopted the new Public Sector Accounting Board's recommendations
requiring financial information to be provided on a segmented basis. Municipal services have
been segmented by grouping activities that have similar service objectives (by function)
Revenues that are directly related to the costs of the function have been attributed to each
segment. Interest is allocated to functions based on the purpose of specific borrowings.

The segments (functions) are as follows

General government: The general government segment provides for the administration of the
municipality.
Protective services: Protective services is comprised of expenses for police and fire protection
Transportation services: The transportation services segment is responsible for the delivery of
public works services related to the development and maintenance of roadway systems and
streetlighting.
Environmental and public health: The environmental segment provides waste disposal and
other environmental services. The public health segment provides for expenses related to
public health services in the municipality.
Planning and development: The planning and development segment provides for
neighbourhood development and sustainability.
Recreation and culture: The recreation and culture segment provides for community services
through the provision of recreation and leisure services.
Utility services: The utility services segment provides for delivery of water. collecting and
treating of wastewater and providing collection and disposal of solid waste.

2 Cash and Temporary Investments
2017 2016

Cash $ 878.109 $ 770.108

Cash and temporary investments include balances with banks, term deposits, marketable securities
and short-term investments with maturities of three months or less.

10



R. M. of Keys No. 303
Notes to Financial Statements

For the vear ended Decembe[31.2017

l
3 Taxes and Grants in Lieu Receivable

2017 2016

Municipal - current
Municipal - arrears

59,640
64,905

124,545
11,190

113.355

45.787
61,319

107,106
11.190
95.916

Less: Allowance for uncollectibles
Total municipal taxes receivable

School - current
School - arrears
Total school taxes receivable

21,182
26,039
47.221

16,433
24.236
40.669

Other 1,956

162,532

0

136,585Total taxes and grants in lieu receivable

Less: Taxes receivable to be collected
on behalfofotherorganizations 49,176

$ 113.356

40,669

$ 95.916Municipal and Grants in Lieu Taxes Receivable

4. Other Accounts Receivable

Provincial government
Trade
Other

63.223
8.372

77.857

35,090
22.119
37.814

Net Other Accounts Receivable $ 149.452 $ 95,023

R Land for Resale

Tax title property
Less: Allowance for market value adjustment

5.967
5.092

875

5.967
5,092

875Total Land for Resale
$ $

1 1



R. M. of Keys No. 303
Notes to Financial Statements

31, 201ended Decem

6 Long-Term Investments
2017 2016

Sask. Assoc. of Rural Municipalities - Self-Insurance Fund } 47,150 } 46,090

The long-term investments in the Saskatchewan Association of Rural Self-Insurance Fund are
accounted foron the equity basis.

7. Long-Term Debt

(a) The debt limit of the municipality for 2018 is $1 ,035,493. The debt limit for a municipality is the
total amount of the municipalit/s own source revenues for the preceding year
(The Mun/cba/flies 4cf Section 161). ' '

(b) Bank loan is repayable to the CIBC in monthly instalments of $4,1 67, plus interest at a rate of
prime minus 0.25%, maturing in 201 8

Future principal and interest payments are as follows

Principal

16.656

Interest

62

2017
Total

16.718

2016
Total

51.175
16.718

2017
2018

$ 16,656 $ 62 $ 16,718 $ 67.893

(c) Bank loan is repayable to the CIBC in monthly instalments of $7,222, plus interest at a rate of
prime, maturing in 2020

Future principal repayments are estimated as follows

Principal

86,667
86,667
72.222

Interest

6.587
3,813
1.059

2017
Total

93,254
90,480
73.281

2016
Total

2018
2019
2020

$ 245.556 $ 11.459 $ 257.015 } 0

(d) Bank loan is repayable to the CIBC in monthly instalments of $13,889, plus interest at a rate af
prime, maturing in 2017

Future principal repayments are estimated as follows

Principal

$ o

Interest

$ o

2017
Total

$ o

2016
Total

$ 113.1402017

12



R. M. of Keys No. 303
Notes to Financial Statements

'q
8 Employee Benefit Plans

The municipality participates in contributory defined benefit pension plan for all of its employees
For defined benefit plans considered to be multi-employer plans, contributions are expensed when
they are due and payable. The municipality currently participates in the Municipal Employees
Pension Plan

.'''l

]

The contributions by the participating employers are not segregated in separate accounts or
restricted to provide benefits to the employees of a particular employer. The portion of the annual
benefit costs and of the asset surpluses (deficits) that are attributable to the municipality cannot be
easily determined

Accordingly, the multi-employer plans are accounted for on the defined contribution basis. No
portion af the asset (deficit) surplus of the plan is recognized in these financial statements. The
benefit expense reflected in the financial statements is equal to the municipalitys contributions for
the year

All contributions by employees are matched equally by the employer.
n effect for the year are as follows:

Employee contribution rates

2017 2016

General members
Designated members

8.15 %
11.35 %

8.15 %
11.35 %

Contributions to the plan during the year were as follows

Benefitexpense $ 13,194 $ 12,207

As per the most recently audited financial statements dated December 31
$344.484.000

2016.the plan surpluses

9 Contingent Liabilities

The municipality is contingently liable under terms of the Saskatchewan Association of Rural
Municipalities Self-Insurance Plan for its proportionate share of claims and future claims in excess
of the Plan's reserve fund

10. Budget

The figures shown under the "Budget" column in the statement of operations and attached
schedules have not been audited and are provided for information purposes only.

1 1 Comparative Figures

Certain balances for comparative purposes have been reclassified to conform with the current
year's presentation

13



R. M. of Keys No. 303
Schedule of Taxes and Other Unconditional Revenue

For the vear ended December 31 , 20lZ
Schedule I

2017
Budget

2017
Actual

2016
Actual

Incite I I)Taxes
General municipal tax levy
Abatements and adjustments
Discount on current year taxes

Net municipal taxes
Penalties ontax arrears
Special tax levy

1,035,835 1,045.146
( 3,972)

42.110)
999,064

11,478
30.435

824,351

30,000
1,005,835

ll.ooo
28.300

36,277'
788,074

6.611
28.268

Total Taxes 1.045.135 1.040.977 822.953

Unconditional Grants
Equalization (revenue sharing)
Organized hamlet

295,920
12.958

308.878

295.941
12,958

308.899

312,511
11.403

323.914Total Unconditional Grants

Grants in Lieu of Taxes
Provincial

SaskTel
Transgas

Local/Other
Treaty land entitlement
SERM

Total Grants in Lieu of Taxes

1,600 812
125

1,970
125

4,600

6,200

5,614
689

7,240

4,664
501

7,260

Total Taxes and Other Unconditional Revenue $ 1 .360.213 $ 1.357.116 $ 1.154.127

The notes to financial statements are an integral
part of these financial statements. 74



R.M.of
Schedule of Operating and

Forthe

Keys No.303
Capital Revenue by Function

gg]...ended December 31 . 2017
Schedule 2-1

2017
Budget

2017
Actual

2016
Actual

(Note ll)
General Government Services
Operating

Other Segmented Revenue
Fees and charges

Custom work
Sale ofsupplies

Total Fees and Charges
Investment income and commissions

Total Other Segmented Revenue

500
1.600

2,100
5,000
7,100

7.100

377
2,031
2,408
4.620

7,028

7.028

638
1,433
2,071
5.649

7,720

2.100 2.408
....g:Qgg ....4;9Z

7.100 7.028

Total General Government Services £ £

Transportation Services
Operating

Other Segmented Revenue
Fees and charges

Custom work
Sale ofsupplies
Other

Total Fees and Charges
Tangible capital asset sales

Total Other Segmented Revenue

g

20,000
500
125

20,625

11,967
339

18,768
502

gain
12,306
38,448:
26,142:

26,142.

19,270
4.124

23.394

23.394

20.625

20.625Total Operating

Capital
Conditional Grants

Gas Tax
Heavyhaul
Designated/municipal road

Total Capital

24.853
35,090

25.354
31,900

24,269
35,090

785,090
844.449

bridges
59.943

$ 80.568

57,254

$ 31.112Total Transportation Services $ 867,043

The notes to financial statements are an integral
part of these financial statements 75



R. M. of Keys No. 303
Schedule of Operating and Capital Revenue by Function

EQljhg year ended Decembe[31 , 2017
Schedule 2-2

2017
Budget

2017
Actual

2016
Actual

Incite ll)
Environmental and Public Health Services
Operating

Conditional Grants
Pestcontrol

Total Conditional Grants

]
]

]

8,500
8,500

8.500

11,096
11,096

$ 11.096

I I .I I I
I I .I I I

Total Environmental and Public Health Services

Planning and Development Services
Operating

Other Segmented Revenue
Fees and charges

Licenses and permits
Total Other Segmented Revenue

! $ 11,111

400
400

400 $

900
900

900 $

350
350

350Total Planning and Development Services

Recreation and Cultural Services
Operating

Other Segmented Revenue
Fees and charges

Rentals
Recreation fees

Total Fees and Charges
Total Other Segmented Revenue

g

1,980
1.500
3,480
3.480

2,080
1,515
3,595
3.595

3.595

1,380
I,ooo
2.380

2,380

2.380Total Recreation and Cultural Services

Utility Services
Operating

Other Segmented Revenue
Fees and charges

Water
Total Other Segmented Revenue

$ 3,480 ! g

12.500
12,500

$ 12.500

12,600
12,600

12,600

66.331

12.200
12.200

$ 12.200TotalUtility Services !

£Total Operating and Capital Revenue by Function

Summary
Total Other Segmented Revenue

$ 112.548 $ 901.604

Total Conditional Grants

44,105

8,500

59.943

( 2,019)

11,096

57.254

46,044

I I,I I I

844.449Total Capital Grants and Contributions

Total Operating and Capital Revenue by Function $ 11'2.548 $ 66,331 $ 901.604

The notes to financial statements are an integral
part of these financial statements. f6



R. M. of Keys No. 303
Total Expenses by Function

For the year ended December 31 , 201 7
Schedule 3-1

]

l
l
l

2017

Budget
2017

Actual
2016

Actual
(Note ll)

General Government Services
Council remuneration and travel
Wages and benefits
Professional/contractual services
Utilities
Maintenance, materials and supplies
Insurance
Interest
Other

Total General Government Services $ 242,885 $ 249.458 $ 208,846

Protective Services
Police protection

Professional/contractual services
Fire protection

Professional/contractual services

19,000

8.250

17,653

5.968

18,204

l0.569

Total Protective Services $ 27.250 $ 23,621 $ 28.773

Transportation Services
Wages and benefits

Utilities
Maintenance, material, and supplies
Gravel
Machinery costs/fuel/blades
Culverts/drainage

Professional/contractual sewicesC

247.000
16.500
21.500

220.500
181,000
114,500
30,000

206
9

17
168
164
84

5
175
35
2

398
925
084
556
781
476
806
305
090
181

201.731
16,269
15,223

159,571
186.835
84.617
33.643

186.740
Repayment of grant
Other materials and supplies

Amortizationn

2,000

$ 833.000

1.309

$ 885.938Total Transportation Services $ 869,602

The notes to financial statements are an integral
part of these financial statements. 17

54.000 56.003 50,953
73.115 76,305 70,369
35.750 38.508 34.911

7,500 7,035 6.680
14.970 8.209 11,606
28,500 30,052 26.987
3,700 4,493 6,978

25.350 28.853 362



R. M. of Keys No. 303
Total Expenses by Function

Fo! thQ year ended December.3].2017
Schedule 3-2

2017

Budget
2017

Actual
2016

Actual
Incite ll)

Environmental and Public Health Services
Professional/contractual services £ 62.550 g 47.863 £ 55.576

]
l
l

Recreation and Cultural Services
Maintenance, materials and supplies
Libraries

I,ooo
5,000

6,000

791

5,254

6,045

382
2,565

2,947Total Recreation and Cultural Services } £ !
Utility Services

Professional/contractual services
Utilities
Maintenance, materials and supplies

I,ooo
2,500

15,560

19.060

320
2,979

14.634

17.933

1,855
1,722

13,576

17.153Total Utility Services ! £ £

TotaIExpenses by Function $ 1,190.745 $ 1.214.522 $ 1.199.233

The notes to financial statements are an integral
part of these financia! statements. 78
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R. M. of Keys No. 303
Schedule of Accumulated Surplus

For the year ended DeQgmber 3
Schedule 8

2016

732.690

Changes

209.573

2017

942.263Unappropriated Surplus

Appropriated Surplus
Machinery and equipment

Machinery and equipment reserve 11.810

71.000

0

0

11,810

71,000Capital trust reserve

Other
Crystal Lake - water reserve
Crystal Lake - roads reserve

12,995
50

13.045
5,000
5,000

5,000

20.315

12,995
5,050

18.045

Total Appropriated 95.855

173.283

100,855

193.598Hamlet of Crystal Lake

Net Investments in Tangible Capital Assets
Tangible capital assets - schedule 6
Less: Related debt

3,187,424
177.770

3.009.654

58,479
84,442

2$;96g)

3,245.903
262.212

2.983.691Net Investment in Tangible Capital Assets

Total Accumulated Surplus $ 4.011.482 } 208.925 $ 4.220.407

The notes to financial statements are an integral
part of these financial statements. 23
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R. M. of Keys No. 303
Schedule of Council Remuneration

For the year ended December 31, 2017
Schedule lO

Name
Reimbursed

Remuneration Costs Total

$ 41.134 $ 17.482 $ 58.616

The notes to financial statements are an integral
part of these financial statements. 25

Garth Bates 9,308 4,645 13,953
Mark Hofer 4,292 2,285 6,577
Tammy Bobyk 5.583 1.558 7.141
Donald Kraynick 2.522 650 3.172
Wallace Butterfield 5,600 3,289 8,889
Lorne Gazdewich 6,458 2,594 9,052
Clarissa Mydonick 7.371 2.461 9.832


